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       Press release no. 32/2024

Africa and the Piano Mattei in the spotlight at EIMA International 

The first day of the Bologna event turned the spotlight on the African Continental Free Trade Area (AfCFTA), the African free trade area, with a conference promoted by Africa e Affari and FederUnacoma. The deal is expected to lift 30 million people out of extreme poverty, and generate an overall income increase of USD 450 billion by 2035.   

[bookmark: _GoBack]The African Continental Free Trade Area (AfCFTA) represents one of the African Union's most ambitious initiatives to accelerate economic growth and promote regional integration with the aim of creating the world's largest free trade area. This is the message that was conveyed during the meeting entitled “African Free Trade Area and the Mattei Plan: A Window on the Future of Agriculture”, which was held today on the opening day of EIMA International.  The AfCFTA includes almost all African countries, opening the doors to a market of 1.3 billion people. Its significance cannot therefore be ignored and companies looking at internationalization should be aware of it and take it into account. 
The panel of moderators on this topic was comprised of Gianfranco Belgrano, Alessandra Pastorelli of the Ministry of Foreign Affairs, Antonio Montanari, Confindustria Assafrica, Michele Vollaro of Internationalia, Danilo Desiderio, AfCFTA consultant, Fabio Massimo Bellerini of the Presidency of the Council, Alessandro Cugno of the Italian Trade Agency, and Alice Fanti of CEFA Ets.   
Data from the African Development Bank and the World Bank – it was stated during the meeting – indicate that the potential of this agreement is enormous: it could lift 30 million people out of extreme poverty and generate an increase in overall income of USD 450 billion by 2035. Moreover, the AfCFTA aims not only to eliminate tariff barriers, but also to stimulate the development of regional value chains, by promoting key sectors such as industry and agriculture. The main objectives of the agreement include the creation of a single market for goods and services, establishing a continental customs union and promoting inclusive and sustainable socio-economic growth. Concrete measures include the progressive elimination of tariff and non-tariff barriers in trade in goods, with the aim of eliminating 97% of tariffs by 2030.
Despite significant progress, major challenges remain. The lack of adequate infrastructure, especially in the transport sector, and the difficulties related to the free movement of people are obstacles that must be overcome to fully realize the potential of the AfCFTA. In this context - the speakers explained - the Mattei Plan, proposed by Italy, can play an important role in supporting African efforts, strengthening collaboration with Italy in the sectors of agriculture and mechanization, and promoting sustainable development as well as shared economic growth.
During the event, the contents of the special publication produced by Africa e Affari in collaboration with FederUnacoma were also presented to examine the implementation status of the AfCFTA and its implications for the development of the agricultural sector in Africa. The Overview examines 20 countries, providing data on the state of production and import of machinery, so as to give a picture of the most recent trends.  

Bologna, November 6, 2024

image1.jpeg
)

internation

Esposizione
Internazionale
di Macchine per
I'Agricoltura e

il Giardinaggio

www.eima.it
eima@federunacoma.it

FEDERUNACOMA s.u.rl.

Sede Amm.va:

Via Venafro, 5

00159 Roma - Italia
Tel. (+39) 06 432981
Fax (+39) 06 4076370
info@federunacoma.it
www.federunacoma.it

Sede Legale:

Viale A. Moro, 64 - Torre 1

40127 Bologna - Italia

Tel. (+39) 051.633.3957

Fax (+39) 051.633.3896
technical.dept@federunacoma.it

Cap. Soc. € 2.000.000
C.F/PIVA 04227291004
R.E.A. di Bologna n.408195
Societa con Socio Unico
Soggetta all‘attivita

di direzione e coordinamento

della Federazione “Federunacoma”

Ufficio di Bruxelles:

1, avenue de la Joyeuse Entrée

B 1040 Bruxelles

Tel (+322) 2861233

Fax (+32 2) 2306908

federunacoma bruxelles@federunacoma.it

=/ UNACOMA

—
=
7]




